
_ÉêãìÇ~

iÉÖáëä~íáçå
Various, including Insurance Act 1978
Segregated  Account Legislation 2000

pìéÉêîáëçêó=gìêáëÇáÅíáçå
Supervisor of Insurance, Bermuda Monetary Authority

^ééäáÅ~íáçå=íç
Bermuda Monetary Authority/Insurance Admissions Committee

a~í~=áåÅäìÇÉë=
Company evaluation questionnaire, business plan, corporate
structure, shareholders accounts

oÉéçêíáåÖ=oÉèìáêÉãÉåíë
Annual statutory audit, loss reserve certification, certificate of
solvency

oÉëíêáÅíáçå=çå=_ìëáåÉëë
No specific restrictions

jáåáãìã=pçäîÉåÅó
General Business
Class 1
Single Parent, risks of Parent US$   120,000
Class 2
Association and agency captives US$    250,000
or pure captives writing <20% non related business
Class 3
All insurers not falling into classes US$ 1,000,000
1, 2, or 4 eg. >20% non–related writers, rent–a–captives 

Class 4
Large catastrophe property and US$  100,000,000
excess liability insurers                   
Long term (life) US$  250,000

cÉÉë
Goverment fee US$ 3,635 – US$ 27,825
Registration fee US$ 2,315
Sundry fees US$   500

^ååì~ä=`çëíë
Business fee ($ 925 – $ 7,500) plus government, management,
secretarial and audit

`ìêêÉåÅó
Bermuda $ parity with US$

q~ñ~íáçå
Nil

içÅ~íáçå
Off east coast of USA

^Çãáåáëíê~íáçå
Highly developed infrastructure, largest captive domicile with more
than 1,600 insurance companies

j~áå=Åçåí~Åí
J Oliver Heyliger
Telephone +1 441 278 0082 or email heyliger_ol@willis.com


